
FSGDKBFBZCTKOGBI\{’SKMF’)PDT"C(

.1\RGZCRQ:FCKBGNVRKG[PQGFES,CK\[PBKBGPZKO:PCZLTNF[PQGBIZML

PCZLTNFFES;GCK\FNNBGPZKO:PCZLTNFFESGBIZMLPCZLTNF[PQ.

BPZZCQDPNKBN:BRKBMZKT.[PQ{HMKRGNZKIGGHMKRGNSKM\G,FES{NZKIG

HMKRG,NSKM\GNBHMKRG.

B.CZKK\BGCF

PINGY\CK\[PBK

GCK\FNNCTRKKQ

FZKI,GEKGQBPGZBK

CVSYFFNMF

.2BPZZCKKGIRQ:FNMFMECZKFPMZKT.

.3ZCVVBBKYNTNCKZCFGRBCZKFEZCBKYB,BKK\GNYPKKFG[PQGFES,[YNZC

VVBCZKLBFESCZK[BGFEZCZKLB[PQ.BPZNKF:NBSCZNFPZFNMF

MECZKFPMZKT?BPZNKF,FMKBPZZCB:FNMFMCK\FNN.

.4GNBFKB,NB[\PGJKRV[KFFGBETCE.

.5\RGZCRQ:FCKBGNVRKFO[PQGKKQ,CK\[PBKBGPZKO:BGIHF[PQCKPKRGGB\

FKKQC[PBNG,PCZLTNF[PQGIGHZGPCZLTNFKKQ;CK\FNNBGPZKO:BGIHB\

FKKQCKPKRGGB\F[PQC[PBNG,PCZLTNFKKQGIGHZGPCZLTNF[PQ.GJIG

CZB[F[P[,GBO[P[\NPKEIMOFGB{JIGCMG\N,PVRK[DRBKN\NPKE

IMONXB\N[GYM[FGBPCG[O.

C.CZKK\B[RKKFGCF

PINGY\RGSV\CKQ

CK\[PBKGCK\FNN

CTRKKQCZM\FZKI,

GCSGVFDKRGKN\NPKE

IMOPCG[O

.6\RGZCRQ:[[FECZKODRBKNGN\NPKEIMO:BNKXBM[FGBPCG[ON[GY,GBN

KXBKIKEKCNKNF,GBNKXBCPRTNKOFPJGNBKO,GBNKSVZTOB[FC[GY,GBN

KSCCICGZF[NTPKFBZW,GBNKMRSCBIZGRFNCK\FPEZ[;GK[BGPZKO:BU

NBKVSKTVSKTFDSF,GBNKFNLCYGPFHYGVF.

D.CZKK\BRGSV\,

GCFZ[KP\[PGRF

ECZKO[FODRBK

N\NPKEIMO

.7BNKXBM[FGBPCG[ON[GY{BPZZCKBCBCZKFEZCKIKKBCZBCBBPZ

ZCKKGIRQ:CPYGO[I[GEKOTNP[MCHMGZ.

E.EKGQCCNKC[BN\

F[KPG[CCG[OTN

KEK\NPKEKIMPKO,

FVZKJFZB[GQ

CZ[KPF[CCZKK\B

.8BPZZC[[\:NBBPZQBNBCCDEG,BCNCDGVG{HKTFPTCZBNKF.

.9BPZZCVVB:G[TZGMCDEGEPK;GBPZKNF,MDGVGEPK.

.10GBNKXBKIKEKCNKNF{P[GOI[EB, F.EKGQCKXKBFKIKEK

CNKNF,FVZKJF[RK

CZ[KPF[CCZKK\B

.11GNBBPZQBNBENBYCKTNKFTKERB,BCNYCKTNKFTKERB{PKETKEKT

ENTKERKFYBBHKN.

.12GBNKXBCPRTNKOFPJGNBKO{PSKKTNKFNZCKIKKBCZBCB,EBPZZCKIKKB

CZBCB:DRBKFGBN\NPKEIMO[KXBCPRTNKOFPJGNBKO.

G.EKGQCKXKBF

CPRTNKOPJGNBKO,

FVZKJF[NK[K

CZ[KPF[CCZKK\B

.13BKRK?GFBZCKIKKBCZBCBRVKY!

.14BPZPZHGJZBCZKFEZCRIPQ:CJNBKTNDCKJNBK.
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.15GNBBPZQBNBCVR\B,BCNCDKNEB{NK\NQCF;GCVR\BNBBPZQBNB

CBGZIBBCNCCK\B{NK\NQCF;GNBBPZQBNBCKPG\FIPF,BCNCKPG\

FD[PKO{NK\NQCF.

.16GBNKSVZTOB[FC[GY{BPZZCISEB:GBVKNGFKBB[\G. H.EKGQC[KIFTO

BK[FC[GY,FVZKJ

FZCKTKCZ[KPF

[CCZKK\B
.17\RKBRPKFMK:BVKNGFKBB[\G,GBVKNGFKBC\G,GBVKNGFKBBIG\G{NVK

[BKQFMNCYKBKQCYZGCG\KG.

.18GBNKSCCICGZF[NTPKFBZW{PBKJTPB?EKNPBB\KNBP[GMKC\ZKKFG. I.EKGQCFSCFTO

TPKFBZW,FVZKJ

FIPK[KCZ[KPF

[CCZKK\B

.19GBNKMRSBIZGRFNCK\FPEZ[{P[GOEYZGNKFVG[T. J.EKGQCMRKSF

BIZGRFNCK\

FPEZ[,FVZKJ

F[K[KCZ[KPF

[CCZKK\B

.20GK[BGPZKO:BUNBKVSKTVSKTFDSF{EBPZPZ:VSKTFDSFRGJN\BIE

PIP[PBG\PPBGZTKRKG[NBEO.

K.EKGQCVSKTFDSF,

FVZKJF[CKTK

CZ[KPF[CCZKK\B

.21PBK\YR\KF?NFEZKFCYEG[BECK[P[K.

22GBNKFNLCYGPFHYGVF{EBPZPZ:FPFNLCYGPFHYGVFBVKNGBZCTBPG\,

MBKNGEGIYZDNK[MKRF,EM\KC:PNBMNFBZWMCGEG.

KB.EKGQCYGPF

HYGVF,FVZKJ

F[PKRKCZ[KPF

[CCZKK\B
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PSGZ\F\NPGE

~1|[PQGFES.F[GGNTKN,PDT"B)SGDKBNJ,"C[PKO",~5|(.BRKBMZKT.F[GG\GSV\BVSIKODH;

HCIKOIMD;PRIG\GKJ;HM;IH;SVZBBPGZVZYKD,FNMFJ;SVZKCPECZVKSYBI;CCNKVSIKOM

T"C;CCBYPBYJHT"B.~2|BPZZCKKGIRQ:FNMFMECZKFPMZKT.CCNK[C\NJT"C.~4|GNBFKB,

NB[\PGJKRV[KFFGBETCE.F[GGCCBC\ZBRFT"B.~5|\RGZCRQ:FCKBGNVRKFO[PQGKKQ...PVRK

[DRBKN\NPKEIMONXB\N[GYM[FGBPCG[O.\GSV\BCZMG\FMJ;KZG[NPKCZMG\IF,KCT"C.

~6|\RGZCRQ:[[FECZKO...GBNKMRSCBIZGRFNCK\FPEZ[.F[GGEZLBZWHGJBGB;EZLBZWZCFF

B.GBNKXBKIKEKCNKNF.F[GGP[RFBCG\DE;PMKN\BVSIBVZ[FKB;NTKN,PDT"C)SGDKBP,

"C[PKO",~7|(;CCNKCZMG\DT"C;SCT"B;VSIKOYKCT"C;KGPBMBT"B;CCBYPBST"B=T"C,GZBG

PSM\EZLBZW,VZYFKGXB,FNMFB.GBNKSVZTOB[FC[GY.F[GGP[RFBCG\BF.GBNKSC

CICGZF[NTPKFBZW.F[GGP[RFBCG\DK.GBNKMRSCBIZGRFNCK\FPEZ[.\GSV\BSRFEZKQHI.

BUNBKVSKTVSKTFDSF.CCNK[C\YKDT"C;\TRK\KT"C;CZB[K\ZCFVZ[FXE.GBNKFNLCYGPF

HYGVFCCNKYKEG[KQNBT"B;SRFEZKQVBT"B.~8|HKTFPTCZBNKF.F[GGKZG[NPKCZMG\GG,KT"E

)"[PQNHGFPB"(;CCNKCZMG\RDT"B)"[PQFT[GKNFTCKZB\FHGFPB"(.~9|G[TZGMCDEGEPK;GBPZK

NF,MDGVGEPK.CCNKHCIKOKJT"B.~10|P[GOI[EB.F[GGCCNKCZMG\DT"B=T"C;CCNKM\GCG\KD

T"B=T"C.~11|YCKTNKFTKERB.ZBGCCNKDKJKQST"C.~12=14|EBPZZCKIKKBCZBCB:DRBKFGB

N\NPKEIMO...CJNBKTNDCKJNBK.CCNK[C\YKET"B.~16|GBVKNGFKBB[\G.P[RFBCG\BF.~18|

P[GOEYZGNKFVG[T.F[GGCZMG\MIT"C.~19|EBPZPZ:VSKTFDSFRGJN\BIEPIP[PBG\PPBGZ

TKRKG[NBEO.CCNK[C\YKDT"C;\TRK\KT"C.~20|NFEZKFCYEG[BECK[P[K.CCNK[C\YKDT"C.

~21|EBPZPZ:FPFNLCYGPFHYGVFBVKNGBZCTBPG\,MBKNGEGIYZDNK[MKRF.CCNKYKEG[KQNB

T"B.~22|PNBMNFBZWMCGEG.K[TKFGGD.

Z["K

[PQGFESCSGUFSTGEF,[PQNSGLKEKGNFTCKZHGFP\FBGMNKO,GFESNFZKI,MPG[BPZRG.BRK

BMZKTNXECK\[PBK.HMKRGNZKIGGNSKM\GMDGQP[IBMCK[B,FNML[PQTEKU.GNBFKBNBBPZZCB

FNM\BMCK\FNN,BNBZCVVBBMSKUNVK[JTF,GF[PKJTXPGCML.[PQGKKQHFGKKQ[NBIZFPHGQ,

GBKQHFMGS[NCZMF.IGHZGPCZLTNFKKQMDGQCIGN,[BKQFKKQYCT,GBKQFKKQ[NVRKFPHGQVGJZG.[PQ

CKPKRGNVK[TNKGPCZL\INF.PCZLTNF[PQCGZB[PQTZC.GJIGCZB[F[P[MEK[NBKXBCKEKG

PCG[PG\C[GY,[DRBKFGBN\NPKEIMO.[I[GEKOTNP[MCHMGZPC[PKQTXPOMEK[K\BGGNFO.

G[TZGMCDEGEPKENB[MKICKFHKTF.GBPZKNFMDGVGE[MKICKFHKTF.P[GOI[EB[NHRG\.ENB

YCKTNKFTKERB[NBYCTGNGZCGYCKTG\NNPEGCNKNF.CVR\BBRVGRK"BCNTH,[TNDCKFZDN.DKNEB

TYC,[YGZKQ[GN"B)TYC(.CKPG\FD[PKOFJKJPMSFG.BVKNGFKBB[\G[BKQFMNPMKZKQCFGIG[EKQ

BG\G.EYZGNKFVG[TP\TXN.CYEG[BECK[P[K[[G\FMGS[NYKEG[C[C\CNKNF.

599 FSGDKBFBZCTKOGBI\:’SKMF’)PDT"C(



PFNLFSGDKBG\GNEG\KF

CKSGESGDKBHG[NG[CZKK\G\~1,5=6|,GNFQXGZVGEKGRKOCCZKK\BFZB[GRF~2=4|GF[NK[K\

~7=21|.[\KFCZKK\G\FZB[GRG\EGPG\C\GMRQGCN[GRQ.C[\KFQPXBRGPINGY\CK\[PBK

GCK\FNNCTRKKQYEKPFCCZM\FZKI,G[\KFQVG\IG\CN[GQ"FCKBGNVRK...":"FCKBGNVRKG

[PQGFES"~1|G"FCKBGNVRKFO[PQGKKQ"~5|.NCZKK\BFZB[GRFBKQPYCKNG\CSVZG\IH"N,

GFCZKK\BF[RKKFNTGP\FPGMZ\FKJC,GFKBPFGGFINYPQ"FECZKO[CKQCK\[PBKGCK\

FNNCSTGEF"MVK[FOPGCBKOC\GSV\BCZMG\VZYFMJ,GPGCB\CFY[ZHFDOCKZG[NPK

CZMG\IF,KCT"C.
1

NMBGZFFKFPYGONVYVYCBG\RJKG\[NFCZKK\BFZB[GRFGN[YGNB\FBV[ZG\[FKB

TGXCFCCCNCEPG\FCZKK\BF[RKKF.FZKFPG[D"ECZKO[CKQCK\[PBKNCK\FNNCSTGEF"

FGBPG[DT\KYKGPKQ,GBOCZ[KPG\[C\GSV\BGCKZG[NPKNBRHMZFPINGY\CTRKKQSEZ

FYEKPFCCZM\FZKIM[FCKBGNVRKG[PQGFES,MKXEF\DNDNFPINGY\T\KY\KGPKQHGEGGYB

N\NPGEFCCNK?CZOK[RQMPFGMPF\GVTG\FPIHYG\B\FF[TZF[PEGCZCCZKK\B

BG\RJK\:

.1CCZKK\BTXPFPXBRGFMZTF[NZCQDPNKBNMCK\[PBKEGGYB.FCCNKPTKE[FMZTF

HGFKK\F[RGKFCPINGY\MN[FKBCKQBPGZBKCCN~2=4|.
2

DOBORK\QFKFNPXGBSKCF

NML[CCCNKTXCGPINGY\CTRKKQCZM\FZKICSDRGQPINGY\CK\[PBKGCK\FNN

CECZKO[CSTGEF,BKQJTO[KPXKBGFMZTF[RGKFCPINGY\[NZCQDPNKBNMCK\[PBK

EGGYB.
3

.2CCCNRFDGNCZLTNMNFC[PKO,BLFCCNKP[KINVK\GPGGZGPHCPYGOBIZCVKZYKQ

[CBZWK[ZBNRFDGNCZLCZM\FZKIZYTN[PQGFES,
4

GPXBRGBK[G[NMLDO

CKZG[NPK{FPDCKNB\FEKGQCCZMG\FZKIN[PQZKIRKCNCE.
5

SCKZNFRKI,BVGB,

[PINGY\CK\[PBKGCK\FNNCTRKKQSEZFYEKPFCKQ[PQEGGYBGFESEGGYBFKB

PINGY\BZW-K[ZBNK\BG\RJK\,GNBPINGY\[TGXCFCCCN.
6

1\GVTFPV\KTFPXBRGCRGSIFP[RF[CM\CKFKE[NF\NPGEFCCNK:CZGCM\CKFKE[NFVZY[NRGCCCNKPGVKTFBI\

PQFCZKK\G\FNNGBG[\KFQNBZYCPYGPQCSGDKB,CN[GQFFXTF"\RGZCRQ",BNBDOMINYPP[RFCZMG\GG.CM\CKFKE

VKZRXFGPKRMQPGCB\FCZKK\BFZB[GRF,"FCKBGNVRKFO[PQGFES..."CSGUFP[RF;CM\CKEBGYSVGZE366PGCBG\[\K

FCZKK\G\CZXUCBPXTFP[RF,NBIZFPKNKO"GFGBBGPZTNFPGDPZ"GNVRKFPKNKO"BUTNVK[BKQPCKBKQPGDPZBNB

NBIZFSTGEF",GBKNGCRGSIFP[RF[CYJTFDRKHF[NFCCNKTS F1111PGCBG\[\KFCZKK\G\CZXUCSGUFP[RF;

N\KTGEPNBZBGP[RFHZTKO,FGXB\PMGQF\NPGEFK[ZBNKF[NO)TZLR’HY"[(,KZG[NKO\[N"C,TP’RF=RG.CTNEYEGYK

SGVZKO,CFTZFFNCZMG\PCT"C,VYVYCI[KCG\FTEG\FHB\NRGSIFP[RF,[MQMNFTEKOPCKBKOB\FECZKOC\GZ

CZKK\BCSGDKB[NRG.GRZBKOECZKG:FZKFCZKK\B"FCKBGNVRKG[PQGFES"PGVKTFZYCSGDKB[NRGCCCNK,GCZKK\BHG

PGVKTFMINYPRGSIFP[RFZYCM\CKFKE[NFCCNK,FPMKZKOBG\FC\GZCZKK\B.N\GVTFHGF[GGP[RFVSIKOEI

FMGNN\CPYX\PTEKFRGSI[NFCCNKDOB\FCZKK\BFPGVKTFCCCNKVSIKORGT"BGCCCNKCZMG\KT"CCTRKKQIHYKFG

FPNL;ZBG\KTGEGEKGQBXNB’TPK\,\NPGEFBKDGE:PYGO[RFDG)NTKN,SGDKBHFTZF1(,TP’.329

CPYZF[NRGBV[Z[DZSRKFCCNKFSPKMGB\FCZKK\BBGB\FCZKK\G\NP[RFP[GO[F\Y[GNFCKQFQB\VKZG[FPKNF

"PGDPZ"CP[RFFQB\FRSKCG\FP\GBZG\CCZKK\G\,GCKY[GNFSPKMQHGNHGMEK[\VZ[RFHGB\HG.FCZKK\G\PSCKZG\

[PGDPZVKZG[G"[PQGFES"BG"MGS[PQ"FPGCBC\GOFBZGIFTOFMGS[NFCZMF,GBKNGFP[RFPSCKZF[F[PQ,FFES

GFKKQ[CCZKK\G\PGCBKOCSGUFSTGEF,C[T\CZM\FPHGQ,GHB\CF\BONVKZG[FZGGINCZKK\G\BNG;ZBG[’NKCZPQ,

\GSV\BMV[GJF,INYB,HZTKO)NTKN,SGDKBCFTZF3(,TP’95;K’\CGZK,VSIEGZG\)NTKN,SGDKBMBFTZF2(,TP’148,

GXKGRKOCFTZG\81=85[O,GNFNQ,FTZF.7BLMVK[RZBFNFNQCSPGL,PS\CZ[[\KFCZKK\G\TGSYG\CFCENFEGGYB,GNB

CCZMG\[C\GOFSTGEF.

2GZBFNFNQ,TKGRKFVKZG[NVKSYB~4|.

3NFMZTG\ZCQDPNKBNMCK\[PBKCMNN,GBKFRGIG\[FODZPGNIMPKOBIZKO,ZBGB’CKMNZ,"FNMG\NPT[FMCK\[PBK

CHPQFCK\GBIZFIGZCQ",C\GL:SVZFKGCNNMCGEZ’P[FBZKFCNBL,CTZKM\S’YZBGSGP’GKKS,CGEV[J\ZS"F,TP’

21=30.CKMNZBKRGEQCFMZTF[NRGCPBPZFFGB,GK[NFGSKVFNZ[KPF[NG.

4NTKNPDT"B,SGDKBNJ,"C[PKO",~5|.ZBGFEKGQCSGDKBFFKB,PEGZ"PFNLFSGDKBG\GNEG\KF:BVZSPGQGFES".

5ZBGFEKGQCSGDKBNJ,"C[PKO",PEGZ"PFNLFSGDKBG\GNEG\KF:FPYCKNFCKZG[NPK".

6B[ZNTGCEF[PINGY\HGBKRFPGVKTFCZ[KPG\FECZKO[CKQCK\[PBKNCK\FNNCSTGEF[CP[RFGC\GSV\B,BV[Z

[BKQHFBNBP[GO[FKBTGSY\CSEZFYEKPF[CCZM\FZKI,NBGEGGYBCPSDZ\STGEF.BPROMVK[RZBFNFNQ,KK\MQ

PBGE[CK\[PBKGCK\FNNRINYGCTRKKQSEZFYEKPFCC[PKO[NFCENFEGGYB,BLFPINGY\FHB\[GRFPFG\K\P[BZ
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FCZKK\BF[RKKF~5|PGVKTFMBPGZDOC\GSV\BGCKZG[NPK,CKQFECZKO[CKQCK\[PBKGCK\

FNNCSTGEF,GTRKKRFSEZFCZMG\TNF[PQGTNFKKQ,GBGVQFIHY\O.NVKRGSIFCZKK\B

[C\GSV\BGCKZG[NPK,CK\[PBKPYEKPKOB\CZM\FKKQNCZM\F[PQGCK\FNNPYEKPKO

B\CZM\F[PQNCZM\FKKQ,CFKVGLFPINGY\[CCZKK\B[CCCNK.

PPKYGOFECZKOCKZG[NPKTGNFCCKZGZ[PEGCZCKKQG[PQFP[P[KOCFCENF:MGSFKKQ

[TNKGRBPZFFFCENFGMGS[N[PQTZCFP[P[MC[PKO.GMQRZBF.
7

MVK[RZBFNFNQ,

CZKK\BHGPS\CZ\MSEZFKSGEG\CFCENF[BKRFXPGEFNCZM\FPHGQ,NVK[KJ\ZCKPBKZ,

FSCGZ[CZM\FRZYGEP\N[BZCZMG\FFCENFCP[RFCZMG\IF.FP[RFFFKBERFCSEZ

FFCENFFXPGEFNCZM\FPHGQ,GBKNGFCZKK\B[NRGTGSY\CFCENF[BKRFXPGEFNCZM\

FPHGQG[CF\GVS\CZM\FKKQB\PYGOCZM\FPHGQ.TNMLRZIKCB\FEKGQCTKGRKFVKZG[

NVKSYB~5|.

CSGUFCZKK\B[CVKSYB~5|[RGK[FPCZLJIB\F[PQCZB[F[P[,GBOF[P[\NPKE

IMOBKQPC[PKOB\[TZGBNBJIKOB\F[PQCMG\N,P[GO[DRBKFGBN\NPKEIMO

NXB\PCG[ON[GY.BDCSKVBHG[NFCZKK\BPGCB\CZKK\B[NK[K\~6|GCFZ[KPF[N

[K[FECZKO[FODRBKN\NPKEIMO{"BNKXBM[FGBPCG[ON[GY,GBNKXBKIKEKCNKNF,

GBNKXBCPRTNKOFPJGNBKO,GBNKSVZTOB[FC[GY,GBNKSCCICGZF[NTPKFBZW,GBN

KMRSCBIZGRFNCK\FPEZ["{GTNKFORGSVG[RKECZKOPDGRKORGSVKOC[O"K[BGPZKO":

"GK[BGPZKO:BUNBKVSKTVSKTFDSF,GBNKFNLCYGPFHYGVF".Z[KPG\EGPG\PXBRGZY

CIKCGZKOFPBGIZKOEZLBZWZCFGEZLBZWHGJB,P\YGV\FDBGRKO,GCBNGPXBRGZ[KPF[N

BZCTFVZKJKOCNCE,M[C[RKFOISZKOFVZKJKOCTRKKQPRTNKOPJGNBKOG[KIFTOBK[F

C[GY.

7PKYGOFECZKOC\GSV\BFGBVIG\IE-P[PTK,[MQFCZKK\BFPYCKNF)\GSV\BCZMG\FMJ(PPGYP\CKQFEKGQCPKO

BIZGRKONEKGQCFCENF,GRK\QNZBG\CFFYEPFNEKGQCFCENFBGSGUFEKGQCPKOBIZGRKO.NVKFBV[ZG\F[RKKF,PCKBKO

NVRKGKKQG[PQC[T\CZM\FPHGQ,M[FKKQFGBFMGS[NFCZMFGF[PQFGBF[PQ[CGSMGB\FKEKKOCSGUFBZGIF.ML

FXKTNKCZPQ)NTKN,FTZF1(,TP’95,GBIZKO)ZBG\CGZK,[O(.NKCZPQF\NCJBOPJZ\F[PQFKBNC[OB\FKEKKOBG

NFTCKZPFQB\FHGFPB:"GFRFFTPKOFYEPGRKORFDGNJCGNB\KEKFOC[PQTZCBIZKTYKZ\F[NIQ,N[OZKIJGC,

GBI"MFKG[G\KOKKQ.GMQRFDGNJCGNB\FKEKOCP[IMEKNFTCKZB\HGFPB...GPN[GQFCZKK\BMBQBKRGPGMINBKHF[PQ

MKGGRG".BLCKQBOPEGCZC[PQNFTCZ\FHGFPBGCKQBOPEGCZC[PQNCK[GOFKEKKO,VKZG[HFPGY[F.NVKP[RFCZMG\I

IRINYGCK\[PBKGCK\FNNCSEZFCZMG\TNFKKQGTNFPHGQ{"CBNFOKKQNBIZFPHGQGBKQ[OBNBBG\GFMGS,CK\

[PBKBGPZKO:PCZLTNFKKQGBIZMLPCZLTNFPHGQ,GCK\FNNBGPZKO:PCZLTNFPHGQGBIZMLPCZLTNFKKQ"{GRINYG

FKZG[NPKGFCCNKCP[PTG\FPINGY\:FQNVKFCCNKFQNVKFKZG[NPKNCK\FNNK[NCZLCZM\FPHGQTNFMGS,GPCZLTN

FPHGQ\GLMEKFIHY\MGS[NCZMF,GBIZMLPCZLTNFKKQ,MPRFDRG.NVKFCCNK,CK\[PBKSCGZKO[BKQPCZMKOCZM\

FPHGQTNFMGS,GK[N[\G\B\FKKQ[NBIZFPHGQMKKQYKRGINVRKCZM\FPHGQ,GZYBIZMLNCZLTNFPHGQ.NVKFKZG[NPK

PCZMKOCZM\FPHGQTNFMGSG[G\KOB\FKKQNBIZCZM\FPHGQDONCK\[PBK,BNB[NCK\[PBKPYEKPKOB\FCZMF

"CGZBVZKFDVQ"NCZM\FPHGQ.CKQMLGCKQMLY[FN[NCCZMFTNF[PQGSKM\FKEKKOC[PQC\GLPTZM\FCZMG\FNNG,

GY[FNEPKKQRSKCG\[CFQKIHKYB\F[PQGB\FKKQCKEKGCT\GCTGRFBI\.NCK\[PBKNVKFCCNKBV[ZBPRONVZ[

[PCZLTNFKKQG[G\FG,GBIZMLJGCNBXCTG\KGC[PQGPCZLTNFZKI,BGNFVL,BCNBKQ[GOSKCF[KIHKYB\F[PQCKEG

M[PCZLTNFKKQG[G\FG,BG[KIHKYB\FKKQCKEGM[JGCNBXCTG\KGC[PQGPCZLTNZKIG{GY[FDONFCKQMKXEBV[Z

NT[G\MQ.HB\GTGE:FCCNKFGBFPYGZNFNMF[NVKFK[NPZGI[PQTNFKEKKOCSGUFSTGEF;ZBGNTKN,PCT"B)SGDKB

NC,"FSTGEF",~11|([OBGPZZC[F[PQPTMCB\CZM\FPHGQNPK[ZDKNC[PQ,GFCZKK\BFPGCB\NFNQ,CZMG\RDT"C,

[NVKFK[NZBG\CJCKN\FBXCTG\C[PQINYPRJKN\KEKKONPKOBIZGRKO.CZO[PQHF[KP[{NVKTEG\Q[NSGDKG\

BNGTXPQFZGBG\C[PQINYPJYS"FF\YE[G\"CPKOBIZGRKO{NFTCKZB\FHGFPB,GBPGZBKCCNBGPZKOCVKZG[[BKQ

NCZLTN[PQFCBNFTCKZB\FHGFPB)DRKCBCKZG[NPKCZMG\GG,KT"E;ZCFGRBCCCNKCZMG\RDT"B(.

BORVZ[MPGFKZG[NPK,[CKQNCK\[PBKCKQNCK\FNNPCZMKOTNFMGS,GNBRINYGBNBCSEZFCZMG\,BV[Z[CZKK\BHG

CBFNNPERG[M[O[PCZMKOCZM\FPHGQTNMGSKKQMLPCZMKOCZM\FPHGQTNMGS[PQ:PIHKYKOB\[\KFMGSG\C[\K

FKEKKOC[T\CZM\FPHGQ,MEKNMCEB\FCZMF.BLBOBMQPEGCZCKKQ[NCZMFG[PQ[NCZMF,PEGTRPRTGCK\FNNGCK\

[PBKPNFSCKZMBQB\PYGOCZM\FPHGQCPTZLCZMG\HF?GPEGTNBFHMKZGB\F[PQ[NCZMFCP[RF[TRKKRFMGSKKQ

[NCZMF?NMQRZBFV[GJ[BUPINGY\HG,MPGFPINGY\CTRKKQF[PQGFFES,TRKKRFCFCENF.

FPINGYG\CKRKFOCTRKKQSEZFSTGEF:C"ECZKO[CKQCK\[PBKGCK\FNNCSTGEF"RINYGCSEZO[NKSGEG\[GRKO

M[[RKFOIGCFFNM\K\BGBKNGWPT[KCSTGEF:CZM\FKKQGCZM\FKGOCYKEG[,RJKN\KEKKOGPHKD\FMGS,MKCGEFCK\

GRJKN\KEKKO,PBGZGC[PKO[NFCENF,GFCZMFTNFKKQ[NBIZFPHGQGCZM\FPHGQ.BUFCZKK\BF[RKKFCSGDKB[NRG

P\VZ[\FKJCMPINGY\CTRKKQSEZFKSGEG\CZM\FKKQGCZM\FZKITN[PQTZCC[T\FFCENF.NBMQFCZKK\B[NRG

[TGSY\CSGDFCG[O[K[NFTEKUNCZMFM[FCKBGNVRKFO[RKKO.
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P\GL[[\FDKRGKKO[CCZKK\BFTKYZK\,[NG[FPGVKTKOCPKNKO[GRG\CPYX\CPSM\

BCG\:DKRGKFPFNLCNKNFKIKEK)BCG\DE(,DKRGKF[KIFTOFBK[F)BCG\BF(GDKRGKFICZG\

TOTPKFBZW)BCG\DK(.[RKKORGSVKORPXBKOCCZKK\G\[C\GSV\B:FDKRGKN\NPKEIMO

FKGXBPCG[OPGVKTMBPGZCCZKK\BF[RKKFCSGDKB[NRG~5|GCPYCKNF[C\GSV\BFMJ,

GFDKRGKN\NPKEIMOFRMRSNCK\FPEZ[CBIZGRFPGVKTC\GSV\BSRFEZKQHI.

FDRBKN\NPKEIMOFKGXBCRTNKKOPJGNBG\,NTGP\HB\,FGBFKIKECZ[KPFFPYGZK\[N

[[\FDKRGKKO[BKRGPGVKTC[GOPYGZ\RBKBIZ,GFGBFGBFPKPZB[NZCKIKKBCZBCB

FPGVKTFNFNQCSGDKBCVKSYB~12|GCCCNK[C\YKET"C.RZBF,BVGB,[Z[KP\[[\FECZKO

VG\I\CN[GQFFXTF"\RGZCRQ"NBP[GO[FKBCZKK\B[NPP[[DGC[FMN[GRFCKPK

F\RBKOCBZWK[ZBN,BNBP[GO[F\MRKO[NFFOCZGCO\RBKKO.PEGCZCDKRGKKO\RBKKO

[DGC[GNMEKZ[KPFZYC\YGV\FBPGZBKOCCCN,GNMQFKBR[BZFV\GIFGFGSKVGNFB\

FVZKJ"GBNKXBCPRTNKOPJGNBKO".CTNDPZBPBGIZ,[NBKET[FGSKVGB\FVZKJ"GBN

KXBCPRTNKOPJGNBKO"NZ[KPFF\RBK\TNVKPKPZ\ZCKIKKBCZBCB,F[\P[CCZKK\B

MSKGTNZCKIKKBCZBCB~12|.

DKRGKZCKIKKBCZBCBN\NPKEFIMOFKGXBCPRTNKOPJGNBKOPXBB\EZMG,MBPGZ,

NZ[KPFTXPFTGECJZODKCG[FM"CZKK\B",GBUMG\Z\F"CZKK\B","[[FECZKO",RGSIF

CF\BO.[RKDKRGKKORGSVKO,NVGSTVSKTFDSFGNPFNLCYGPFHYGVF,RGSVGNZ[KPFC[O"K[

BGPZKO".FDKRGKFZB[GQPGCBC[OZCKK[PTBNCZCKKGSK,CQEGZG[NZCKKFGEFFR[KB,

CCCNK[C\YKDT"C,GC[O"CP\RK\B\RB"CCCNK\TRK\KT"C,GBKNGF[RKPGCBC[O

FBPGZBZCKKFG[TCQNGKCCCNKYKEG[KQNBT"B.RZBF[PSGZG\BZW-K[ZBNKG\PBGIZG\

BNGFDKTGNCCNBGRGSVGNZ[KPFZYNBIZDKCG[FMCZKK\BCKPKZCKIKKBCZBCBBGSPGL

NBIZKFO.

MNBIEP[PGR\FDKRGKKOHGMFNEKGQYXZCSGDKBGCGPGSCZCEZLMNNFJTONDKRGK~7=22|.

CEKGRKOGJTPKOBNGRTSGYNFNQ,CTKGRKFVKZG[.

TKGRKVKZG[

~1|\RGZCRQ:FCKBGNVRKG[PQGFES,CK\[PBKBGPZKO:PCZLTN

F[PQGBIZMLPCZLTNFFES;GCK\FNNBGPZKO:PCZLTN

FFESGBIZMLPCZLTNF[PQ.BPZZCQDPNKBN:BRKBMZKT.

[PQ{HMKRGNZKIGGHMKRGNSKM\G,FES{NZKIGHMKRG,NSKM\GNB

HMKRG.

FCKJGKKO"PKPMZKT"BG"BRKBMZKT"PGVKTKOZCG\CPSDZ\PINGYG\\RBKO.RK\QNFCIKQCKQ

[NG[F[NCKOCDKCG[FCKJGK.\RBKOCEGZKCRFP[\P[KOCCKJGKM[BIEPCRKFVNGD\B

TXPOPCKBRKPGYBGZBKFMEKNFMZKTB\FPINGY\NJGC\G.MLPXBRGMPFVTPKO

C\GSV\B)VSIKODH,HCIKOIMD,PRIG\GKJ,HM,IH(GMQCSVZBBPGZVZYKD,FNMFJ.

NTGP\HB\,CCZKK\G\FPGCBG\CSVZKCPECZVKSYBIGCCCNKVSIKOMT"C
8

P[P[FCKJGK

MEKNFXKTFMZTF[NXE[NK[KCPINGY\,GCPYZKOBNGBIEPBIZGRKF\RBKOPXKTTPE\

V[ZF:ZCKCSVZKCPECZ,GZCKK[PTBNCZCKKGSKCCZKK\B[CCCNKVSIKO.CCZKK\B[CCCNK

TGRKONZCKK[PTBNCZCKKGSKPVGZ[G\"BKQFMZT\[NK[K\PMZT\",CZOK[IGNYKOTNML.

CCCNK[C\NJT"C{PT"BRBPZ:

8GMQCPYCKNFNCZKK\BHG[CCCNKCCBYPBYJHT"B.CCCNKM\GCG\ST"B=T"CRGSIFEVGSFGB"BRKBMZKT",BLCZGCTEK

FRGSI[O:"BRKBVZ[",GMQXZKLNGPZPCIKR\FTRKKQ,TKKRG[O.
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...E\RKB,NBK[\JUBEOMNDGVG,CKQCIPKQGCKQCXGRQ{ECZKZCKPBKZ,ZCK[PTGQP\KZ.

ZCKKFGEFBGPZ:CIPKQ{BSGZ,CXGRQ{PG\Z...

BPZZCFCZCZIRFBPZZCKKGIRQ:FNMFMZCKKFGEF.BPZNKFZCKGSU:CVKZG[[PKT

NL,BGPMNNB[PKTNL?PBKMNNB,EBPZZC\RIGOBPZZCKKGIRQBPZZCKKRBKBPZZCK:

MNPYGO[B\FPGXB[RKOINGYKQGBIEPMZKT{FNMFMECZKFPMZKT,IGWPYGNK

PJNRKG\...GBKPMNNBPBK?EKNPB,FRKPKNK{CP\RK\KQ,BCNCCZKK\B{NB.BPZNKF:

BRBCVKZG[[PKTNK.

FZK[FMZT\XE[NK[KTOTPEFPV[Z\MPTJ\PKEPMZT\FNMFNPT[FNVKZCKKFGEF

FR[KBGBPGZBKBZWK[ZBN.

FCZKK\B[NRGKGXB\EGVQCPGCQFHF,[MQK[CFFMZTF[NXE[NK[KCEKGQ,BCNFFMZTF

FKBCSDRGQFFMZTG\FYEGPG\KG\Z,NJGC\BI\FXEEKO,GBKRFPXKDFTPEF[NK[K\.ZCQ

DPNKBNPMZKTB\FMUNJGC\CK\[PBK,PF[PHMKZB\Z[KP\FFNMG\CP[RFCKXFCG

[CFFIPKZMCK\[PBKNPZG\FKG\GR[KBPCK\FNN,BNB[CPYZF[NVRKRGBKQIGPZB

GYGNB,GCMNHB\ZBFR[KBPCK\FNNNFMZKTMCK\[PBKTNSPLFSCZB.

NMBGZFSCZBHG,"[PQ{HMKRGNZKIGGHMKRGNSKM\G,FES{NZKIGHMKRG,NSKM\GNBHMKRG",

BKRFPGCR\MNXGZMF:FZKPCZMKOTNFZKI,GPFTRKKQK\ZGRG\KGFRGSVKO[NFCG[O[BG\G

PZKIKO?
9

PRKKQNGNZCQDPNKBN[TEKUNCZLTNF[PQFP[P[CTKYZNSKMF,GNBTNFFES

FPGCBCPKGIEN[OFZI\G?GBUBO\PXKNGPZ[K\ZGRG\KGFRGSVKO[NFCG[OZNGGRJKKO

N[BN\FYEKPFCCZMG\,FZKFESHMKRGNYKKOCGB\PXGG\BZCT\FPKRKO,GGEBK[PKQI[GC

FGB.

ECZKZCQDPNKBNP\VZ[KOFKJCTNZYTCZM\FZKIC\YGV\F\RBKO.MBPGZ,BKQNRGTEGKG\

ZCG\NCZM\FZKIC\YGV\F\RBKO,GCZKK\BBIZ\,FPGCB\NTKN,PDT"B)SGDKBNJ,

"C[PKO,~5|(YGCT\:"BKQPCZMKOCGZBTXKC[PKOBNBTNBVZSPGQ[NCK\YKSZGBVZSPGQ

[NCK\ZCKGTNFFESCMNPYGO".NTKN[IHZRGB\FRGSIFPYGZK[NCZKK\BHG:"BKQ

PCZMKOBNBTNBVZSPGQ[NCK\YKSZGTNFFES",GMVK[ZBKRG,CZKK\BHGP\VZ[\FKJC

P\GLFRIF[NVKFFNMFF\RBK\BKQPCZMKOMNNTNZKIG\[RFRKOPFO,VZJNZKI[PRG

[NTWFBVZSPGQFDENZYCBIGHFF[KKM\NBKPVZKFFZGPK\CBHGZTKQDEK,GZKIFFES,[RK

PKRKO[R\CZMFCFOBZWK[ZBN.PS\CZ[CKZMGTNF[PQMNBKP\[SMGBG\GMCG[O,GTN

FFESM[YK[JGCGBR[KOGIEZKO.BLCZDKNGMIGCFCKZMGTNC[PKOBNGCMNPGXBK[C\

CPSDZ\FFCENF,MVK[PGMIPQFECZKO[CKQCK\[PBKGCK\FNNCSTGEF,GBUFCZKK\B

[NRGBKRFP\VZ[\FKJCBNBNTRKKQFCENF,M[XZKLNCZLTNBIEPQF[RKKO,GK[NFINKJ

BONCZLTNF[PQBGTNFFES.CK\FNNFTEKVGB\FFES,PQFS\OP[GO[FKFRVGWKG\Z,

GCK\[PBKB\[PQFBVZSPGQ,PQFS\OP[GO[FKFKGYZ\KKG\Z.BLZCQDPNKBNFMZKT

NJGC\F[PQPSKCFRGSV\:FGBPFRFKG\Z,[MQPZKIKOBG\G\GLMEKPZKIFTNFDGUBG

F[TZ,GHGMKOCGCHPQDOCZKIGGDOCPDTFRTKO[NF[PQTNFDGU."HMKRGNSKM\G",BVGB,BKRG

K\ZGQ\BGZJK[NF[PQTNVRKFFES,BNBK\ZGQPP[K:MVK[TGNFPQFCZKK\BF[RKKF

CSGDKB[NRG,JIKOB\F[PQCZB[F[P[MEKNFZKICG,GPPKNBK[PK[RFRFNBZYPZKIG

BNBDOPPDTGFRTKO[NF[PQ.

9BEZCF,CVZG\FTW,NP[N,FTGCEF[FOP[P[KODONBMKNFGDONFZIFDZPFNML[CZM\FZKIBXNOR\VSFMP[RK\

N\VYKEOMBGMN,GNTKN,PDT"C)SGDKBNJ,"C[PKO",~17|(,YCTPZHGJZB:"FBKPBQEPGZICB\ZGDBGCICG[BPCZLFRG\Q

ZKIJGCCVKZG\",GFZB[GRKOEKKYGPECZKG[FCBNBMGNB\FVZG\BKRGPCZLCRVZETNZKIO.
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~2=4|BPZZCKKGIRQ:FNMFMECZKFPMZKT.ZCVVBBKYNTNCKZCFGRB

CZKFEZCBKYB,BKK\GNYPKKFG[PQGFES,[YNZCVVBCZKL

BFESCZK[BGFEZCZKLB[PQ.BPZNKF:NBSCZNFPZFNMF

MECZKFPMZKT?BPZNKF,FMKBPZZCB:FNMFMCK\FNN.GNB

FKB,NB[\PGJKRV[KFFGBETCE.

FZG[OPQFSGDKBFGB[ZCKKGIRQFMZKTCVKZG[MZCQDPNKBNGCK\[PBKCSGDKB[NRG.ZC

VVBKETTNML,GBKNGZCFGRBCZKFEZCBKYBNB[PTTNML,GFRKIN\GPG[FNMFMCK\

FNNMCZGCFPINGYG\CKQFC\KO,GRFDCF\BO.M[FTKZNGZCVVBTNMLFGBFPXKBVSY

FNMF[NZCBMCK\FNNCPYZFHFMEKNFXKNB\TXPGPQFPCGMF.BLPK[PTKETNML

FGBCTNFSGDKB,GHB\P\GLFRIF[PKPZ\ZCKKGIRQRBPZFCPYGZK[KZG\TNFFMZTF[N

ZCQDPNKBNCSGDKB[NRG.CZOFPKPZB[NZCKKGIRQPGVKTF,MVK[ZBKRG,DOCCCNK[C\NJ

T"C,CN[GQ:"EBPZZC\RIGOBPZZCKKGIRQBPZZCKKRBKBPZZCK:MNPYGO[B\FPGXB

[RKOINGYKQGBIEPMZKT{FNMFMECZKFPMZKT,IGWPYGNKPJNRKG\".BPROKK\MQ[ZCK

KGIRQFMZKTPVGZ[G\CPYZF[NRG,GMVK[PXBRGDOCPYZFFRKEGQ[O,M[ZCFCZCZIRF

[PTB\ZCKKGIRQBGPZCVKZG["FNMFMZCKKFGEF",CRGSUNRKSGIFMNNK[[PTRG[O.BL

NZCVVB,CRKDGENZCFCZCZIRF,NBFKFPDTK[KZTOZCKKGIRQ,GBKNGRPSZCCCNC[OZCK

KGIRQCRKEGQEKEQ"FNMFMCK\[PBK"BG"FNMFMZCQDPNKBN"GEBKFKGPGSZKOFMZTFHG[N

ZCKKGIRQCPYGOFBPKZFFMNNK\KG\Z"FNMFMECZKFPMZKT".PS\CZ,BVGB,[ZCVVBSCZ

PMNNB[ZCKKGIRQVGSYMPGFPMZKTCREGQEKEQ,GBV[Z[ZCBIBCZKFEZCBKYBBGZCGZCB

I[CG[CPYZF[NRGK[NVSGYMCK\FNN,GNBMCK\[PBKGMET\FPMZKTMCK\[PBK,ZCQ

DPNKBN,TNBUFMNN"FNMFMECZKFPMZKT",GHB\PQFSKCG\FCBG\:

.1MVK[ZBKRGNTKN,CCCNK[C\PT"BCTNFDPZBPTNFB\FF[TZF[FMNN"FNMF

MECZKFPMZKT"\YUZYCP[RKG\GNBCCZKK\G\)"EKNPBFRKPKNKCP\RK\KQ,BCN

CCZKK\BNB"(,GBOFKK\FFTZMFHGZGGI\CCCNCKPKZCVVB,BHKKK\MQ[DOZCBG/BG

ZCBIBCZKFEZCBKYBSCZG[FMNNPGDCNNPINGYG\PGMZTG\CP[R\RG,GBKRG\YU

NDCKFMZTG\CCZKK\G\.

.2BV[Z[FMNN"FNMFMECZKFPMZKT"P\KKISNFMZTG\PV[ZG\[NXE[NK[K"PTKQ

[RKFO".ZCKKFGEFFR[KBPZCFNFMZKTC[KJFHG,MVK[FZBFK"RBV[JKKQ,
10

GS\O

P[RFP[YUNT\KOYZGCG\FMZTG\BNG[NZCK.ZCKFGBDOCTNFMNN"FNMFMECZK

FPMZKT"NVKFRBPZCCCNK[C\NJT"C,GF"PKPZB"BKRF[NZCKKGIRQTXPGBNB

RPSZFTNKEKZCK\RIGOPVKZCKKGIRQ,[PSZB\FECZKOPVKZCKKRBK[PSZB\

FECZKOPVKZCK.GBOCMNN[NZCKKFGEFFR[KBPEGCZ,BHKSCKZNFRKI[FGBP\KKIS

NFMZTG\PV[ZG\MDGQBNG[NZCKTXPGBG[NZCKKFGEFCCZKK\BFRKEGRF[O,BG[N

ZCKTYKCBCYGNKPJNRKG\)[C\MJT"B,[FKBFKGXB\PQFMNNFCGIR\B\FMNN(,GNB

NPYZKO[CFOPGCB\ZBKFCP[RFBGCCZKK\BNJGC\XEBIECN[GQ"BRKBMZKT",MDGQ

CCZKK\B[NRG.

RPXKRGNPEKO[FPKPZB[NZCKKGIRQ"FNMFMECZKFPMZKT"FGTCZFNMBQPCCNK[C\NJ

T"C,GHB\TNSPLFEG-[KICKQZCVVBNZCBIBCZKFEZCBKYB[CGJTQZCVVB[FMNN

FFGBZNGGRJKMBQ.

FSGDKBPS\KKP\CPKNKO"GNBFKB,NB[\PGJKRV[KFFGBETCE"~4|.NVKFTZFHGZCVVB

XGEY,GECZKZCBIBCZKFEZCBKYBFORKSKGQF\IPYG\.FTZFHG,MFTZG\"GNBFKB"CMNN,

10K"RBV[JKKQ,PCGBG\NSVZG\F\RBKO)NTKN,SGDKBMJFTZF4(,TP’205=.211
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RGSVFTNKEKTGZL[VTNC\YGVFPBGIZ\KISK\,
11

GZCRGIRRBN,CF"D,FZK"UGFPBKZKNB

DZSGB\FPKNKOFNNGMNN,GFOVSYGMZCBGMCK\FNN.
12

SCKZNFRKI[ZCKKGIRQNBFMZKTCPYZF[NRGPVGZ[G\MCK\[PBKGZCQDPNKBN,GZCVVB

FS\PLTNFMNN[NZCKKGIRQ)NPT[F[NZCKKFGEFFR[KB(.ZCBIBCZKFEZCBKYBGZCB

VYVYGCXEYTNKK[GOFMNNFFGBCPYZF[NRG,PQFSKCG\[FTNKRG,GECZKCTNFDPZB

FPBGIZ,[NVKFOZCBNBBPZMQGZCBIBCZKFEZCBKYBJTQMQZY"NB[\PGJKRV[KF",

BKROPGMZIKO.

~5|\RGZCRQ:FCKBGNVRKFO[PQGKKQ,CK\[PBKBGPZKO:BGIHF[PQ

CKPKRGGB\FKKQC[PBNG,PCZLTNF[PQGIGHZGPCZLTNFKKQ;

CK\FNNBGPZKO:BGIHB\FKKQCKPKRGGB\F[PQC[PBNG,PCZL

TNFKKQGIGHZGPCZLTNF[PQ.GJIGCZB[F[P[,GBO[P[

\NPKEIMOFGB{JIGCMG\N,PVRK[DRBKN\NPKEIMONXB\

N[GYM[FGBPCG[O.

CP[RFCZMG\IFRINYGCK\[PBKGCK\FNNCSEZFCZMG\M[P[NCKOB\FFCENFTO

CZM\FPHGQ[NBIZSTGEF[NK[K\:
13

"CK\[PBKBGPZKO:RZGPHGQC[PKOGFCENF,GCK\

FNNBGPZKO:RZGC[PKOPHGQGFCENF".CZM\FKKQBKRFPGHMZ\MBQNBNCK\[PBKGNBNCK\

FNN,GMVK[FSCKZKGSU\CGZK,
14

FQNCK\[PBKFQNCK\FNNNBFKFXGZLNCZL"CGZBVZK

FDVQ"CPTPEHF,[MQFKKQ[C\GLFPHGQVJZB\FKKQ[NBIZFPHGQ,EFKKRGFMGS[NCZM\

FPHGQ,[CPYZFHFFKBDOFMGS[NFCENF.

NVKCCNKVSIKOYDT"B,P[RFCZMG\IFFKBP[R\ZCKPBKZ.PSGZ\INGVK\CTRKKQ

PINGY\CK\[PBKGCK\FNNCPYZF[NFCENFFXPGEFNCZM\FPHGQPKGIS\CCZKK\G\

[C\GSV\B,CKZG[NPKGCCCNKNZCKKFGEF.GHFN[GQFCZKK\B:

\GSV\BCZMG\FN)ZK[B(CCCNKVSIKOYDT"BKZG[NPKCZMG\IF,KCT"C

BP’Z’KFGEFNBRINYGCK\

[PKKGCK\FNNTNCZM\FPHGQ

[FKBC\INFGTNFCENF

[FKBCSGUTNPFRINYGTN

FPBGZGTNFC[PKO[CK\

[PKKBGPZPBGZGBIZML

C[PKOGCK\FNNBG’C[PKO

GBIZMLPBGZ

ZCKKFGEFBGPZ:NBRINYGCK\

[PBKGCK\FKNNTNFPHGQ

[FGBC\INFGTNFCENF

[FKBCSGU,TNPFRINYG{

TNFPBGZGTNFC[PKO.CK\

[PBKBGPZKO:PBGZGBIZML

C[PKO,GCK\FKNNBGPZKO:

C[PKOGBIZMLPBGZ

\RKBPZZ’KFGEFNBRINYG

CK\[PBKGCK\FNNTNFPHGQ

[FGBC\IKNFGTNFCENF

[FKBCSGUGTNPFRINYGTN

FPBGZGTNFC[PKO[CK\

[PBKBGPZK’C[PK’GPBGZ

GCK\FNNBGPZK’PBGZGC[PKO

NVKF\GSV\BGFCCNK,CK\[PBKBGPZKOPBGZGBIZMLC[PKO,GCK\FNNBGPZKOC[PKO

GBIZMLPBGZ,MPRFDRG.BLCKZG[NPKDGZSKOCCZKK\BNFVL:"[CK\[PBKBGPZKOC[PKO

GPBGZ,GCK\FNNBGPZKOPBGZGC[PKO".NVK[BGNNKCZPQ
15

HGFDKZSBFPYGZK\,BLBPGZBK

CCNVSYGMCK\[PBK,GCZCG\FKPKOKKISGB\FSEZFRGFDFNMFNPT[FNCK\FNN.RGSI

F\GSV\BPG[VTPQFCCNK.

11ZBGP’CRGCKW,VZY[CGTG\[\KOC\ZB)NTKN,SGDKBCFTZF10(,TP’402,GXKGRKOCFTZF29[O;NTKN,FEKGQCSGDKBG,

"YGZB",PEGZ"PFNLFSGDKBG\GNEG\KF",GFEKGQCSGDKBKD,"ZKFJB",PEGZ"PFNLFSGDKBG\GNEG\KF".

12ZBGZCRGIRRBNCZMG\PDT"C,E"FBPZNKFFMKBPZZCB;CF"DFNMG\CZMG\FZKI;ECZKFZK"UTNB\Z,EVKFZK"UNB

T"C;\GSVG\CZMG\PDT"C,E"FFMKBPZZCB;PBKZK,TNB\Z.

13BRKP[\P[CN[GQ"STGEF[NK[K\"CBGVQBRMZGRKSJK,CPGCQFSTGEFFBIZGRF[N[C\FRP[M\TENXB\F[C\.CKPK

CK\[PBKGCK\FNNNBFKK\FSTGEFHGCFMZIF[NK[K\;ZBGCCNK[C\YKHT"C.

14\CGZK)NTKN,FTZF1(,.155

15NKCZPQ)NTKN,FTZF1(,TP’.96
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FCZKK\B[NRGCTRKKQ[PQGKKQBKRFTGSY\CPYZF[NFCENFFXPGEFNCZM\FPHGQ,[FZK

BKQCFCZMFTNFPHGQ,GNTGP\HB\K[CFCZMFTNFKKQ.TRKKRF,BVGB,FCENF[BKRFXPGEF

NCZM\FPHGQ.RG[BHFRKEGQDOCFNMFFCBF[C\GSV\B,CZMG\FN:"FRMRSN\GLCK\G

CPGXBK[C\PCZLTNFKKQGTNFPBGZGTNFC[PKOGBG’FCENF.GBOBKQNGBNBMGSBIE

PRKIGNBIZFPHGQGP[N[NQMGNQBIZKG",FGGFBGPZ:PYEKPKOB\FPBGZNC[PKOM[KJ\

CK\FNNNVKFKZG[NPKGM[KJ\CK\[PBKNVKFCCNK.PQFS\ONVKF[KJFFRDEK\PYEKPKO

B\FC[PKONPBGZ,GFSEZFGB"PCZLTNFKKQGTNFC[PKOGTNFPBGZGBGPZFCENF"NVK

CK\[PBKNVKFKZG[NPKGNVKCK\FNNNVKFCCNK,MENFNQ:

NVKFKZG[NPK,FRMRSNCK\GCPGXBK[C\NVKFCCNK,FRMRSNCK\GCPGXBK[C\

CK\[PBK:KKQ,C[PKO,PBGZ,FCENF

CK\FNN:KKQ,PBGZ,C[PKO,FCENF

CK\[PBK:KKQ,PBGZ,C[PKO,FCENF

CK\FNN:KKQ,C[PKO,PBGZ,FCENF

MNHFP\GLFRIF[CZM\FKKQYGEP\NCZM\FRZ.BLNVKP[RFCZMG\IF,FPKGIS\MBPGZ

NZCKPBKZ,CKQNCK\[PBKCKQNCK\FNNFRZFGBFKSGEFZB[GQCFCENF.GRZBF[M[O

[RINYGZCKKFGEFGZCKPBKZCPINGY\CK\FNNGCK\[PBKCFCENFFXPGEFNCZM\FPHGQ,

MLRINYGCFCENF[BKRFXPGEFNCZM\FPHGQ.ZCKKFGEF,FPYEKOB\CZM\FPHGQNKSGEG\

FFCENFCFCENFFXPGEFNCZM\FPHGQ,PYEKOB\CZM\FKKQNKSGEG\FFCENFFBIZKO

CFCENF[N"FRMRSNCK\GCPGXBK[C\",MVK[ZBKRGCCZKK\B"FRMRSNCK\GCPGXBK[C\".

BLZCKPBKZ,FPYEKOB\FRZNCZM\FPHGQCKQNCK\[PBKCKQNCK\FNNCFCENFFXPGEF

NCZM\FPHGQCP[RFCZMG\IF,KBPZ[FGBFEKQ[FRZYGEOCFCENF[BKRFXPGEFNSTGEF

CKQNCK\[PBKCKQNCK\FNN.PKETOXB\F[C\K[NCZLTNFRZ,GZYBIZMLNCZLTNFKKQ

BGFPHGQ,FC[PKOGCZM\FFCENF,NVKSEZBIENCK\[PBKGNVKSEZBIZNCK\FNN.

RPXB[FFCENFKIKECKQFCENFFXPGEFNCZM\FPHGQNFCENF[N"FRMRSNCK\GCPGXBK

[C\"FGB[CZM\FKKQ\GVS\B\PYGOCZM\FPHGQ.NZCKKFGEF,FSEZCFCENFFXPGEF

NSTGEFFGB)NVKFPINGY\FPYGZK\,[R[\PZFCKZG[NPK(NCK\[PBK"PHGQ,C[PKO,RZ,

FCENF"GNCK\FNN"PHGQ,RZ,C[PKO,FCENF".N[KJFHG[RKRGCCZKK\B"FRMRSNCK\GCPGXBK

[C\PCZLTNFKKQGTNFPBGZGTNFC[PKOGBGPZFCENF",BNKCBE[KJ\CK\FNNFPYGZK\,

GCK\[PBKFKGBGPZKO:"PCZLTNFKKQGTNFC[PKOGTNFPBGZGBGPZFCENF",MPRFDRG.

CCCNKFVMGB\FPINGY\MEKNKKISB\PRFDRGNCK\FNN.

NZCKPBKZ,F\RB[NP[RFCZMG\IF,FSEZCFCENFFXPGEFNSTGEFFGB:"CK\[PBK

BGPZKO:RZGPHGQC[PKOGFCENF,GCK\FNNBGPZKO:RZGC[PKOPHGQGFCENF".N[KJ\G,

FFCENF[NFRMRSNCK\GCPGXBK[C\XZKMFNFKG\NCK\[PBK"RZ,KKQ,C[PKO,FCENF",

GNCK\FNN:"RZ,C[PKO,KKQ,FCENF",GFKBFKBFCZKK\B[NRG[NVKF"CK\[PBKBGPZKO

MGSCKPKRGG[PQTZCC[PBNGBGPZTNFMGSGBIZMLBGPZTN[PQTZC.CK\FNNBGPZKO

[PQTZCCKPKRGGMGSC[PBNG,BGPZTN[PQTZC")TNKRGNFCKQ[NCK\FNNIGHZGBGPZTN

FKKQ,MDKZS\FCCNKMBQ(.DOMBQFVLFCCNKB\FSEZ,GNVKFCCNKCK\[PBKFO

[PYEKPKO[PQNKKQ,GCK\FNNPYEKPKOKKQN[PQ,MPRFDRG.GHFN[GQFCZKK\B[NRGC[NG[

FPYCKNG\:
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\GSV\BCZMG\FMJKZG[NPKCZMG\IF,KCT"CFSGDKB[NRGCCCNK,VKSYB~5|

CK\[PBKBG’BGIHMGSKKQ

CKPKRGG[PQTZCC[PBNG

PCZLTNFKKQGBIZMLPCZL

TNF[PQGCK\FNNBG’BGIH

[PQTZCCKPKRGGMGSKKQ

C[PBNGPCZLTNF[PQGJIG

CZB[F[P[BOFKF[P[

\NPK’IMO)PNYJVKZGZKQ(JIG

CMG\NNVK[BKQ[CI\NPKE

IMO[KXBPCGSO

CK\[PBKBGPZKOMGSCKPKRG

G[PQTZCC[PBNGBGPZTN

FMGSGBIZMLBGPZTN[PQ

TZCCK\FNNBGPZKO[PQTZC

CKPKRGGMGSC[PBNGBGPZTN

[PQTZCGJIGCZB[F[P[

BOFKF[P[\NPKEIMOJIG

CMG\N[BKQ[CIG[N\NPKE

IMONFKG\KGXBPCG[O

FCKBGNVRKFO[PQGKKQ,CK\

[PBKBGPZKO:BGIHF[PQ

CKPKRGGB\FKKQC[PBNG,

PCZLTNF[PQGIGHZGPCZL

TNFKKQ;CK\FNNBGPZKO:

BGIHB\FKKQCKPKRGGB\F[PQ

C[PBNG,PCZLTNFKKQGIGHZ

GPCZLTNF[PQ.GJIGCZB[

F[P[,GBO[P[\NPKEIMO

FGB{JIGCMG\N,PVRK[DRBK

N\NPKEIMONXB\N[GY

M[FGBPCG[O.

FCZKK\BCTRKKQF[PQGFKKQ~5|FRFFRGSIF[NZCKPBKZ,FPYEKORZN[BZKSGEG\FFCENF,

NFCENF[N"FRMRSNCK\GCPGXBK[C\".

GJIGCZB[F[P[,GBO[P[\NPKEIMOFGB{JIGCMG\N,

PVRK[DRBKN\NPKEIMONXB\N[GYM[FGBPCG[O.

RZBF[CRKDGENC[PKOFKC[KO[NRGY[FNFZKI[PQM[FGBRPXBC\GLFMGS,GNMQFKF

XGZLNPZIGTNZB[F[P[,MCG[O,BGTNFYKZ,MEKNKFRG\PQFZKICEZLFPIKKC\CZMF.
16

~7=9|BNKXBM[FGBPCG[ON[GY{BPZZCKBCBCZKFEZCKIKKBCZ

BCBBPZZCKKGIRQ:CPYGO[I[GEKOTNP[MCHMGZ.BPZZC

[[\:NBBPZQBNBCCDEG,BCNCDGVG{HKTFPTCZBNKF.BPZ

ZCVVB:G[TZGMCDEGEPK;GBPZKNF,MDGVGEPK.

BKQSVY[FDKRGKF\RBK"BNKXBM[FGBPCG[ON[GY"P\KKISNVKV[GJGNCG[O[CDGVG

GC[TZG.F\RDEG\N[KPG[CCG[OTNKEKDCZKOPXBRGCIGDKOZICKOCTGNOFFNRKSJK

GFZGPK,
17

[ONTDGNVZSKOGNTPKPHZIBIZKO[CFORFDGFDCZKONJVIB\TXPO.FCZKK\B

[NRGP[YV\B\TGNOFTZMKOFHF,BOMKDOPPRFTGNF[BKQMBQBKSGZBNB"DRBKN\NPKE

IMO",GBEZCF,PC[PKOB\[TZF[P[[BKRG\NPKEIMOC[PQNM\IKNF,MKMLRFGD

CIGDKO[CFOFS\GCCGF[P[KO.

BLFDCZKOCCCNRFDGNF\C[OMPRFDFCCNKOGFVZSKO,GMVK[ZBKRG,CCNFKK\FPZMH

\T[KK\FC[PKOFTGNPK\.
18

P[GOMLFGJZEGBPGZBKCCNPQFDKRGK[CCZKK\B[NRG,GRKSG

NFDCKNB\FKYVGGNVZ[GPIE[.ZCKIKKBCZBCB,BPGZBBZW-K[ZBNKPPGXBCCNK,PDCKN

16ZBGNKCZPQ)NTKN,FTZF1(,TP’95,FPRKI[JCNGB\FBXCTG\C[PQCMNPYZF,GP\NCJC[BN\FPJZF[NJKI\F[PQ

C[TZG[NF[P[BGCMG\N:BV[Z[JCNGB\FBXCTG\C[PQMEKNFTCKZB\FHGFPFPQFKEKKO,GBIZMLJIGB\F[PQ

C[TZF[P[BGCMG\NMEK[NBKXBGFO{\NPKEKIMPKO{PCG[PKON[GY;GBV[Z[FPCZLJCNB\BXCTG\KGC[PQ

MEKNC[PQ,GJIB\F[PQC[TZF[P[BGCMG\NMEK[KFKFRGINMGNONFZKICG.NKCZPQPMZKTMETFFZB[GRF,GHB\

CF\BON[KJ\G[F[PQRGTENSKM\FKEKKOC\GOFBZGIF)ZBGNTKN,FTZF7(.BLBOCFCENFPEGCZ,MECZKRG,CZGZ

[JKI\F[PQCZB[F[P[BGCYKZRGTEFNBV[ZFZIFTNKEKMNFRGMIKO.

17ZBGECZKSGYZJSFPGCBKOTNKEKYSRGVGQ,FP[\FC,2=.4ECZKOBNG[NSGYZJSGF\RDEGKG\RGSVG\[NFSVZJRKO,[N

SGNGQCIGYKGG[NFGDKORGSVKONCK[GODCZKOPGCBKOTNKEKB\RKBGSPRBGYZKSJGS,FIMPKOCP[\FKD,612a;JG,

687c=686c.

18ZBGNTKN,FEKGQCSGDKBNJ,"C[PKO",PEGZ"PFNLFSGDKBG\GNEG\KF:CZM\FZKICCCN",GXKGRKOCFTZG\40G-44[O.
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B\FDKRGKNPYGPG\[CFOI[GEKOTNP[MCHMGZ.ZCKIKKBCZBCBPS\PLTNPKPZB[N

ZCKKGIRQ,GKK\MQPBGE[ZCKKGIRQBMQY[ZCKQFDKRGKFHFNCKQI[ENP[MCHMGZ.BLRK\Q

N[TZDO[NZCKKGIRQTXPG,[VTNCSCKCF[CFNBRFDG\NPKEKIMPKONF\C[O,NBFKF

XGZLNRSIB\ECZKGTNEZLFBGYKP\B.RZBFV[GJ[ZCKKGIRQFSCKZB\FI[[PCK[GO

"P[GOFI[E"BGMKGXBCHF,BLNBTNEZLFBGYKP\B,GZCKIKKBCZBCB,[CKY[NFXEKY

B\PRFDBPGZBKCCNNF\C[O,RKSIPIE[B\FECZKOMBGYKP\B,CN[GQ"CPYGO[I[GEKO

TNP[MCHMGZ",\KBGZ[BKRGPBVKKQB\CCN.

ZC[[\GZCVVB
19

FTPKEGB\FCZKK\BCCK[GOCDEKOEGGYB,[FZKFHKTFPPKNBPJ[J[\

B\ZKIFCG[O[TNFDGUGF[TZ.BLFYG[K[CBGYKP\BHGDNGKNTKQ:BOFHKTFPJ[J[\

B\ZKIFCG[ONDPZK,BHKBKQJTONF\C[OPNM\IKNF,GBOFHKTFPJ[J[\B\ZKI

FCG[OZYCPYX\BGZYNBIZHPQ,BHKTEKKQK[JTONDRG\\NPKEKIMPKOFP\C[PKO.V[GJ

FGB["BNKXBM[FGBPCG[O"P\KKISNCG[O[TNDGVGG[TZGEGGYB,GBKQMBQBNBRKSKGQ

NZGYQB\FDKRGKP\GMQ,M[PTPKEKOBG\GCCDEKOPCG[PKOEGGYB,GNBCCK[GOFDGUBG

F[TZ,MPRFDFCCNKO.
20

~10=11|GBNKXBKIKEKCNKNF{P[GOI[EB,GNBBPZQBNBENBYCKT

NKFTKERB,BCNYCKTNKFTKERB{PKETKEKTENTKERKFYB

BHKN.

CTNFDPZBPVZ[[DRBKFGBN\NPKEIMONXB\KIKEKCNKNF"P[GOI[EB",EFKKRGPZBK\

TKQ[NVDK[FI[BK\TOBK[F.
21

I[EHFBKRGYKKOM[YCGTNG"TKERB",SEZNKPGE

CICZG\B.
22

PYGZRGSUFPDRFB\FKXKBFNEZLCNKNFFGBPMKN\BPSM\BEVSIB,VZ[FKB,FEQ

CBKSGZFKXKBFPQFCK\CNKNVSIPXZKO:

TECYZ.NNPELM[\XBNEZLFMRSCMKJGCGXBCMKJGC.GMQB\FPGXB[FBCG\GFRCKBKO

RFDGCEZLBZW:GK[MOBCZFOCCYZ,GK[MOKTYCCCYZ,GK[MOP[FCCYZ,GK[MOKFG[T

CCYZ,GK[MO[PGBNNYZB\[BGNCCYZ,GFNBECZKOY"G:GFNBFBCG\GFRCKBKO[FNMG

NT[G\ZXGRG[NPK[BPZGFKFFTGNORFDGCEZLBZW,[BZCRKBEOTBM"G!GMF"B:\[\

I[LGKFKNKNF,GBG’:FMVKZKO[GBDKONJZU,GBGPZ:\\QNFOKNYGJGQGDG’,GBGPZ:\HZI

F[P[KBSVGQGDGPZ.PMBQGBKNLKXBBEONVTNGGNTCGE\GTEKTZC.GBGPZ:PFZCG

PT[KLKK’GDG’.

PYGZHFBKRGPHMKZB\FI[ENPZBK\TKQ[NVZKXG\;BEOREZ[NFK[BZCCK\CNKNFP[GO

"EZLBZW".JCTO[NCRKFBEONFK[BZCCK\CNKNG\GNXB\CP[LFKGO,CRKDGENIKG\.CZO

BV[Z[DOMBQFDEZ\EZLFBZWF"JCTK\"KSGEFCI[EP[GOF\RFDG\"NB-JCTK\"[N

BNFFPS\GCCKONCEOCNKNG\.

19K[NFRKI[F"BPZKNF"CECZKZCVVBP[YUB\FRGSIFPYGZK[NECZKG,[FZKFZB[PHKTMPGFDGU.PJZ\G[NZCVVB

FKK\FNF\KZNDPZK[KPG[CCG[OTNKEK\NPKEKIMPKOCCCN{CKQCDGVOCKQC[TZO,BLFGBNBEKKY,[MQFBGYKP\B

[NGSG\Z\B\ECZKFCZKK\B[CVKSYB~5|[NVKFBKQNSGLB\ZB[G[NF[P[C[PQBO\NPKEIMOFGB.NMQRGSU

FRGSIFINGVKCECZKZCVVB,FPGCBZB[GQCSGDKB.

20PCCNKCZMG\RDT"CRKMZ[PRFDHFFKFBZW-K[ZBNKEGGYB:"BPZZ’IKKBCZBCBBPZZCKKGIRQ:FPFNLCTZCK[C\G\

CJCZKBGCPGXBK[C\G\CXVGZKGFZKIZKIBKRGPCZLPVRK[IHY\GBKRGT[GKBNBNDPZCGB\FMNKO",GBGNKP[GOMLNB

I[[GIMPKCCNNBKSGZKXKB\\NPKEIMOCCDEKOPCG[PKO.GZBGDOFCZKK\BFPGCB\CKZG[NPK[C\BF,ET"BGCCNK

[C\KIT"B,[TRKKRFTZC[C\{PQFS\OCZKK\BNVKPRFDJCZKBFPGHMZCECZKZCKKGIRQCCCNKCZMG\RDT"C.

21ZBGCCNKCZMG\DT"C;P’CRGCKW,\NPGEFBKDGE:PBKP\KYGZKQB\[PT)NTKN,SGDKBBFTZF5(,TP’.98NVKFSGDKB[NRG

GCCNKM\GCG\KDT"C"B[FCECZB[MKIB"NXGZMKVZKXG\,CRKDGENRBPZCCCNKCZMG\[O,GZBGCRGCKW,[O,TP’.99

22NCKJGKHFZBGCCNKDKJKQST"C.
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K[NFRDKECKQFCZKK\B[NRGGFEZ[F[CPMKN\B,PYGZG\FPDRKOKXKBFNEZLCNKNF,NCKQ

PSGZ\BIZ\[ZB\FCKXKBFNCECNKNFSMR\RV[G\,PVRKFPHKYKQ.MLTGNFPECZKZC

HGJZBCZJGCKFC[OZCCSGDKBFYGEP\[PNBLFPGG\BG[EP\DNFCVRKBEOFFGNLNCEG

CNKNFGPHKYNG)NTKN,PDT"C,SGDKBP,"ZCHGJZBCZJGCKFBPZZC",~5|(GPPYGZG\BIZKO.
23

CTNFDPZB[NRGNBVKZ[MQB\FCZKK\B[NRG,[FZKBOFI[[FGBSMR\RV[G\,BKQJTO

NDRG\BNBK[NFHFKZGNBSGZ,GBKQNFVRG\B\FECZKOMNVK\NPKEKIMPKOEGGYB,BNBK[

NFHFKZMNBEOCB[ZFGB.CZOCTNFDPZBZBFEPKGQCKQFSGDKB[NRGNCKQFPKPZB[NZC

HGJZBCZJGCKFC[OZCFERFCBKSGZFKXKBFCNKNFP[GOSMRF,GNMQ[KCWB\FPKPZB

FFKBCSGDKBENTKN.ZBGNTKN,FEKGQCSGDKBNJ,"ZCHGJZBCZJGCKFBPZZC",PEGZ"PFNL

FSGDKBG\GNEG\KF",G[OTKGRKFVKZG[NVKSYBG\~5=7|.

~12=14|GBNKXBCPRTNKOFPJGNBKO{PSKKTNKFNZCKIKKBCZBCB,

EBPZZCKIKKBCZBCB:DRBKFGBN\NPKEIMO[KXBCPRTNKO

FPJGNBKO.BKRK?GFBZCKIKKBCZBCBRVKY!BPZPZHGJZB

CZKFEZCRIPQ:CJNBKTNDCKJNBK.

CTNFDPZB[NRGKKCBB\FSGDKBFHB\PCCNK[C\YKET"B:

BPZZCKIKKBCZBCBBPZZCKKGIRQ:DRBKFGBN\NPKEIMO[KXBCPRTNKOFPJGNBKO

N[GY.GFBZCKBIBCZIRKRBRVKY!BPZZCKBIBCZKFEZCRIPQ:CJNBKTNDCJNBK.

PEGCZCBG\FSGDKB,TNBUF[KRGKKOFYJRKOC[PG\CEVGSGKNRFMBQG[O.SGD[KRGKKF[PG\

BKRG[GRFPQF[KRGKKO[PXBRGCTEKRGSI[GRKONPKPZBBI\,GBUMBQPXBRGCM\CKFKEFQ

CCZMG\FQC[C\[KRGKKOEGPKO.FPKPZBPGCB\CMNFTEKOC[OZCKIKKBCZBCBC[OZCK

KGIRQ.SCKZNFRKI[ZCKBIBCZIRKRBFGBHF[KXBCPRTNKOFPJGNBKO,GPZHGJZBCZKF

EZCRIPQFGBHF[KK[CB\FYG[KBCBGYKP\B"CJNBKTNDCKJNBK",BNB[F[PG\F[GRKO

[GC[GHFTNVKHFCTEKFRGSIF[GRKO.

CTNFDPZB[NRGZBF[BG\GDKRGKFPGVKTCCZKK\BPKGISNZCKIKKBCZBCBCCCNK[C\YKE

T"B,GFCKBB\FSGDKB[OCN[GQ"PSKKTNKFNZCKIKKBCZBCB".BLMVK[FXTRGNTKN,

CPEGZ"PFNLFSGDKBG\GNEG\KF",RZBF[YGEONMQRGSUFVZKJ"GBNKXBCPRTNKO

FPJGNBKO"NZ[KP\FDKRGKKO[CCZKK\B[NRGTNVKBG\FPKPZB[NZCKIKKBCZBCB

CPSM\VSIKO.CTNFDPZB[NRGNBKETTNML,GNMQZBFCCZKK\BSKGTNBPGZB.

~15|GNBBPZQBNBCVR\B,BCNCDKNEB{NK\NQCF;GCVR\BNB

BPZQBNBCBGZIBBCNCCK\B{NK\NQCF;GNBBPZQBNB

CKPG\FIPF,BCNCKPG\FD[PKO{NK\NQCF.

DONBIZ[RYCT[FDRBKFGBZY"CJNBKTNDCKJNBK"RZBF[DKRGKHFFJZKEB\PRGI\O[N

FIMPKO,P[GO[BKQBEOKGXBCPRTNKOPJGNBKOBNBBOMQTRKFGB,GK[CDKRGKFTRKTN

PNCG[KGFPJGNBKOP[GONTDNZ[.NMQRKSGTEMPF[BV[ZNXPXOB\FDKRGK,GYCTG

[PEGCZZYCJNBKMVGN[CVR\B,FTGZFTNKGQ[NFRTN,GCMDGQHFRK\QCRYNNFSKZB\

FJNBKFZB[GQNVRK[PECKYKOB\FJNBKF[RK.
24

MPGMQYCTG[BKQFYVEFTNMLC\GLCK\G

BGBUCEZLCPYZFFXGZL,CKPG\FD[PKO.

23ZBGP[RFBCG\DE,CCNKVSIKOYKCT"CGCCNKKGPBMBT"B,GNTKN,FEKGQCSGDKBP,"ZCHGJZBCZJGCKFBPZZC",TKGRK

FVKZG[NVKSYBG\~5=7|.

24CEVGSGCM"KVKZRXFPGRDEF"VR\B"N"DKNEB"{BG\GVKZ[Z["KCPGCQSGNKF.CTEKFRGSIFBIZKOPGRDEF"VR\B"

N"BZY\B"BG"ZY\B"BG"TZY\B",FZXGTFBGF[ZGL[NFRTN.C[RKFPYZKOFBNFFJNBKTNDCKJNBKVIG\CGNJ,GPXE

[RKRZBF[Y[FKG\ZN\YQB\INYKFRTNFBNFTNKEKFSZ\FJNBKFYZGTGFECY\JNBKBIZCPYGPG.
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~16=17|GBNKSVZTOB[FC[GY{BPZZCISEB:GBVKNGFKBB[\G.

\RKBRPKFMK:BVKNGFKBB[\G,GBVKNGFKBC\G,GBVKNGFKB

BIG\G{NVK[BKQFMNCYKBKQCYZGCG\KG.

EGPF[K[FCENCKQFFTZF[NZCISEBNCKQFCZKK\BFPGCB\MSKGTNTPE\G:NVK

FCZKK\BFI[[P[KIFTOBK[FC[GYFKBP[GOPZBK\TKQ[NVZKXG\,BG[PBKCGBNKEK

VZKXG\,GNMQBKQNBSGZ[KIFTOB[\G,C\GBGBIG\GBNBP[GO[BKQFMGNCYKBKO

CYZGCG\KG.BLZCISEBPXKKQEGGYBB\B[\G,GBKRGPCKBB\FRKPGYFHF,GRZBF[CKY[

NFCFKZ[FI[[P[KIFTOFBK[FC[GYBKRGY[GZNPZBK\TKQ[NVZKXG\BG[PBKCGB

NKEKVZKXG\,BNBKSGEGCPF[[RKRGCP[RFBCG\BF:

KGSKCQKGIRQBK[KZG[NKOBGPZ:KFKCK\LV\GINZGIF,GKFKGTRKKOCRKCK\L,GBN\ZCF

[KIFTOFB[F.CB[\GBPZG,YNGIGPZCB[\ICZG.PMBQBPZGIMPKO:MNHPQ[BEO

PZCF[KIFTOFB[FDGZOZTFNTXPG,GCGJNPECZK\GZF,GSGVGKGZ[DKFRGO.

ZCISEBP\CSSTNFP[RFFFKB:M[O[TGZLFP[RFVKZ[B\ECZKKGSKCQKGIRQBK[

KZG[NKOCMNBK[F,GBVKNGB[\G,P[GO[TXOF[KIFTOFBK[FDGZZ\BIZKFCKJGN\GZF

GDKFKRGO,MLK[NVZ[DOB\FDKRGKNPK[P[GIITOBK[FC[GYCCZKK\B[NRG.GM[O

["FB[F"S\OCECZKKGSKCQKGIRQP\VZ[\CP[RF[OM"B[\G"EGGYB,MLK[NVZ[B\

FPKNF"B[F"CCZKK\B[NRG.GNVKHF"[GY"NBGEGGYB,BNBFGBFEKQCMNPYGO.

~18|GBNKSCCICGZF[NTPKFBZW{PBKJTPB?EKNPBB\K

NBP[GMKC\ZKKFG.

JTOHFRZBFV[GJ.EGPF[K[CFTZFF\NPGEK\TNFCZKK\BMTKQVZVZHF[NPHPGZBB

C\FKNKO:"B[ZKFBK[B[ZNBFNLCTX\Z[TKO...GCPG[CNXKONBK[C":NBK[CCPG[C

NXKO[PBKKP[LBIZTX\O.

~19|GBNKMRSBIZGRFNCK\FPEZ[{P[GOEYZGNKFVG[T.

FDKRGK"GBNKMRSBIZGRFNCK\FPEZ["PXGJJC\GSV\BSRFEZKQHI:"CRKIMPKOG\NPKEK

IMPKOCHPQ[FZCKOXZKMKQNFOPYVXKQBVKNGTNZB[KFTO.GBUTNVK[BPZGBKQ[CI

N\NPKEIMO[KMRSCBIZGRF,KXBNXGZL,RMRSGK[CCPYGPG".B\FRKPGY"P[GOEYZGNKF

VG[T",FKKRGZ[NQ,[BNCTNFDPZB[NRGPCCNKCZMG\MIT"C,[OPGCBKOECZKZCKKGIRQ

TNPK[P\VNNPGSUNBIZ[CT[TG\"GRYZBVG[T".M[O[BKIGZC\VKN\PGSUR\VS

MV[KTF,Z[NRG\,MLDOBKIGZNCK\FPEZ[.

~20|GK[BGPZKO:BUNBKVSKTVSKTFDSF{EBPZPZ:VSKTFDSF

RGJN\BIEPIP[PBG\PPBGZTKRKG[NBEO.

CPMKN\BCIGE[VZ[FKBGCPMKN\BEZCK[PTGQCZKGIBKN[PG\MMDPXBRGBKSGZNVSGT

VSKTFDSFTNDCKFPHCI,GBV[Z[K[NEKKYPML[NBZBGVDOCVSKTFDSFCRSKCG\BIZG\.

BLPSGZ\EZ[RK\BZW-K[ZBNK\
25

VKZ[FB\ECZKKGSUNBIKG"BN\ZDHGCEZL"CPGCQ"BN

\VSTGVSKTFDSF".

EGPF[PSGZ\HGDGC[FNYZB\SGU\YGV\\RBKO.CCCNK[C\YKDT"CRPSZEG-[KICKQZCK

KFGEFFR[KBNZCKK[PTBNCZCKKGSK,MENFNQ:

25PSGZ\HGPGVKTFCCZB[K\ZCF,VZ[FXE,SKPQC,GFKBPMGRF"P\RK\B"CCCNK\TRK\KT"C.

610PSM\CZMG\{VZYMKXEPCZMKQ



[NBKFBFKNGML[N[C\MFKNGML[NIGNPBKFKB?MKFBEBPZZCFGRBBPZZC,GBPZK

NKFBPZZCKBCBBPZZCFGRB:FKFPFNLC[C\GVDTCBP\FPKO,BOKMGNNFRKIB\

ZDNGZB[GRFYGEO[\TYZ[RKF{PG\Z,GBONBG{BSGZ.P\YKUNFZCB:FKMKNKTCKE?

NKYU{YPVK[CFKNGMB,NKTCZ{HKPRKQEPK\GGSQPBRKPKB,GB\KNKEKSIKJF!BNB:

CFB,MKGQENBBV[Z{[VKZEPK.BNB:MECTBPKRKFZCKPZCKK[PTBNCZCKKGSK:PFG

NVSGTVSKTFDSFC[C\?BPZNG:GMKCIGNPKFG\ZF?[BRKBGPZ:VSKTFDSFRGJN\

BIEPIP[PBG\PPBGZTKRKG[NBEO.GPFEZNKFCYKEG[BECK[P[K.

DKRGKFVSKTFFDSF,CKQC[C\
26

CKQCIGN,RGSUNCZKK\BTNVKPSGZ\HG.

PBK\YR\KF?NFEZKFCYEG[BECK[P[K.

FDBGRKOVKZ[GB\FCKJGK"PBK\YR\KF?NFEZKFCYEG[BECK[P[K"CPGCQJTKP\KKQ

FYKEG[[NNKN[C\BGR\KRFPKKQFYKEG[TNFTKRKKO,FPIHKZFB\PBGZFTKRKKO.
27

~21|GBNKFNLCYGPFHYGVF{EBPZPZ:FPFNLCYGPFHYGVFBVKNG

BZCTBPG\,MBKNGEGIYZDNK[MKRF,EM\KC:PNBMNFBZW

MCGEG.

FPYGZG\F\RBKKOEGGYBZBGCFNKMFCYGPFHYGVFCZMF,TNVKGKYZBMGKD,"GBGNLB\MO

YGPPKG\",
28

BGNVIG\\MGRFBGVKKRK\NCRKFBEO.
29

KIS[NKNKNFNKMFCYGPFHYGVFPKGIS

CCCNKNBPGZBKBZWK[ZBN;FPKPZBFPGCB\CSGDKB[NRGCN[GQ"BPZPZ",PKGIS\CCCNK

YKEG[KQNBT"BNZCKKFG[TCQNGK:"BPZZCKKFG[TCQNGK:BSGZNBEO[KFNLBZCTBPG\

CYGPFHYGVF,[RB’:PNBMNFBZWMCGEG".MKGXBCHFPXBRGKIS[NKNKNFNKMFCYGPFHYGVF

BXNBPGZBKBZWK[ZBNBIZKOCCCNK[C\SCT"C,KGPBJT"CGSRFEZKQVBT"B.EGPF

[C\YGV\FBPGZBKOFINGNZBG\C[VNG\YGPFSPPQIKXGRK[NXRKTG\,TRGGFG[VNG\ZGI.

RK\QNFYCKN\GVTFHGN\GVT\MKSGKFZB[,FPGHMZ\KIEB\FCYKEG[KQNBT"BGCVRKTXPF

CCCNK[C\YKIT"C,YRDT"B;DKNGKFZB[R\VSMTHG\PXI,MPGFNKMFCYGPFHYGVF,GMKSGK

FZB[R\VSMXRKTG\.
30

FQNDCKDKNGKZB[FQNDCKYGPFHYGVFPXBRG[BPGZBKOFYVKEG[NB

NNM\CPXCKOBNGKG\ZPBZCTBPG\.

PMKGGQ[FF\RDEG\[NBPGZBKBZWK[ZBNNFNKMFCYGPFHYGVFPGHMZ\ZYCCCNK,NMBGZF

RK\QFKFNVYVYCKKIGSKOBNGGNJTGQ[PEGCZC\GVTFCCNK\EGGYB[KGISFNBPGZBKBZW

K[ZBN{GHB\CPKGIENBGZFPYGZG\F\RBKKOFBZW-K[ZBNKKOFZGBKOCYGPFHYGVF

\RGI\GFJCTK\[NFBEOGSKPQCZMF.BLPMKGGQ[MKSGKFZB[P\GLXRKTG\GKZB\[PKO

PGHMZCCCNKM\GVTFCCNK\EGGYB{FGBPHGFFTOZCFGRBCZKFEZCKFG[TGZCRIPQCZ

KXIY{GCRYNRK\QFKFNMZGLB\[\KF\GVTG\CIEBPI\BGNKKISQNBG\OBPGZBKO,

RZBF[BKQNVYVYCKKIGSFF\RDEG\NFNKMFCYGPFHYGVFNBPGZBKBZWK[ZBN.BEZCF,

BV[Z[PEGCZC\GVTG\PYCKNG\:CCCNRFDGFTRGGKOPCKQFBPGZBKONMSG\B\ZB[O,GNMQ

MKRGB\FKFKZG\CN[GQ"DKNGKZB[",CTGE[CBZWK[ZBN,[ONBFKFMKSGKFZB[PYGCN,

F\KKISGCBGVQMNNKN"YGPFHYGVF"MSPPQIKXGRK[NKFKZG\.

26FDKRGKFGBCKQC[C\CKQCIGN,BLCZB[K\KPKFBPGZBKOCCCNSCZG[K[BKSGZPKGIENVSGTVSKTFDSFC[C\EGGYB,MVK

[TGNFPQFSGDKBCCCNK[C\YKDT"BGP[BN\ZCK[O.BKSGZHFTGPTOCF[VT\FNMG\BZW-K[ZBNKG\FPIKKCG\ZKXF

NCK\FMRS\GNECZFNMFBVKNGC[C\,FNMG\[F\YCNGDOCCCNPKPKZCKHKZBGBKNL.ZBGCRGCKW)NTKN,FTZF21(,TP’

.249

27ZBGC"PNGKQ,BGXZFDBGRKO,CZMG\)NTKN,SGDKBNFTZF3(,INYF\[GCG\,TP’97;\[GCG\ZCRJZGRBKCZFKNBKDBGQ,PFE’

K’CZGEK)NTKN,SGDKBJFTZF18(,MZLB,TP’186=189,SKPQTG,GFTZG\6G-7[O;J. Trachtenberg, Jewish Magic and

Superstition, New York 1939, p. 195;K’DZJRZ,DNDGNKPRFDCTGNOFFNMF,KZG[NKO\[R"F,TP’242,GFTZF87[O;K"P

\B-[PT,PRFDB[MRHFYEPGQ,KZG[NKO\[R"J,TP’.160

28SVZBCIGYG\K,VZYC,SKPQF;VZYD,SKPQH;CZB[K\ZCFVZ[FKC,SKPQG)"\RKZCKIKKB..."(.

29\GSV\BSGJFEKH.

30ZBGK’HKPZ,TGNOMPRFDGRGFD,KZG[NKO\[R"G,TP’21=.17

611 FSGDKBFBZCTKOGBI\:’SKMF’)PDT"C(




